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FINANCIAL INSTRUMENTS WORK
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MANCHESTER ïThe Investing City
Mark Duncan ïManchester City Council
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Greater Manchester Investment Strategy

Greater Manchester has several funds available to deliver this strategy.

BusinessInfrastructure Low Carbon

Our investment strategy is targeted across three areas

Projects that typically 

support the development of 

strategic sites thereby 

creating jobs for Greater 

Manchester.

Projects that typically 

support the expansion of 

business thereby creating 

jobs for Greater 

Manchester. 

Projects that support the 

transition of Greater 

Manchester to a low carbon 

economy (e.g. heat 

network, retrofit or street 

lighting).

Available funds

Growing Places

European Regional Development Fund

Evergreen

Available funds

Regional Growth Funds

Greater Manchester Loan Fund

Growth Hub

Available funds

Regional Growth Funds

Greater Manchester Loan Fund

Green Investment Bank
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Our Basket of Funds

UK 

Regional 

Growth 

Fund

ú80m

UK

Growing 

Places 

Fund 

ú40m

ERDF 

The NW Fund 

ú70m

ERDF 

NW 

Evergreen 

ú65m

2014 ï
2020

ESIF

Total 

Public Loan 

Funds 

ú255m

The Future
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Citylabs was our first JESSICA 

investment. It opened in 2014 and 

includes:

ÅLaboratories and specialised

research facilities for

ÅClinical trials and evaluations

ÅTeaching facilities for vocational 

training

ÅThe JESSICA loan has now been 

repaid in full, with interestéé..to 

fund MORE investments

Manchester Success Story ïCitylabs
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Logistics North

ÅThe Logistics North employment 

development will primarily be a   warehouse / 

distribution / industrial park with associated 

office, hotel, convenience store, café / 

restaurant uses occupying up to about 100ha 

of the site.

ÅThis scheme will deliver up to 400,000sqm of 

employment floor space in large format 

buildings creating up to 4,000 jobs.

ÅInvestment will fund up front infrastructure 

and unlock value
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Chapel Street

Å£11million Public Sector Investment, traffic 

calming, high quality public realm 

improvements

Å£650million Private Sector Investment 

English Cities Fund (ECf)

Å11,000 new jobs

Å220,000 sq/m commercial floor-space

Å850 residential units & 390 hotel Rooms

First development Plot E3 started March 2013 due to 

complete December 2015

£17.5million Private Sector Investment

48 new jobs

101 residential units

1,200sq/m commercial floorspace
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Growing Our Funds ïThe Next Phase

Property 

&

Infrastructure

Business 

Finance & 

Growth

Science 

& 

Innovation 
Assets

2014-20 ESIF Programme in Greater Manchester

Low Carbon

Loan Fund

Total 

2014-20 

ESIF Loan 

Funds 

ú140m
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CSI EUROPE
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Making Financial Instruments Work for Cities



HOW TO BUILD A ROCKET
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THEME PAPERS
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